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The Clerk read the title of the bill.

The SPEAKER pro tempore. The
question is on the motion offered by
the gentleman from Utah (Mr. BISHOP)
that the House suspend the rules and
pass the bill, as amended.

The question was taken; and (two-
thirds being in the affirmative) the
rules were suspended and the bill, as
amended, was passed.

A motion to reconsider was laid on
the table.

———

BLOCKING PROPERTY OF PERSONS
THREATENING THE PEACE, SE-
CURITY, OR STABILITY OF
YEMEN—MESSAGE FROM THE
PRESIDENT OF THE UNITED
STATES (H. DOC. NO. 112-109)

The SPEAKER pro tempore laid be-
fore the House the following message
from the President of the TUnited
States; which was read and, together
with the accompanying papers, referred
to the Committee on Foreign Affairs
and ordered to be printed:

To the Congress of the United States:

Pursuant to the International Emer-
gency Economic Powers Act (60 U.S.C.
1701 et seq.) (IEEPA), I hereby report
that I have issued an Executive Order
(the ‘‘order’) declaring a mnational
emergency with respect to the unusual
and extraordinary threat to the na-
tional security and foreign policy of
the United States posed by the actions
and policies of certain members of the
Government of Yemen and others to
threaten Yemen’s peace, security, and
stability.

The order does not target the entire
country of Yemen or its government,
but rather targets those who threaten
the peace, security, or stability of
Yemen, including by obstructing the
implementation of the agreement of
November 23, 2011, between the Govern-
ment of Yemen and those in opposition
to it, which provides for a peaceful
transition of power that meets the le-
gitimate demands and aspirations of
the Yemeni people for change, or by ob-
structing the political process in
Yemen. The order provides criteria for
the blocking of property and interests
in property of persons determined by
the Secretary of the Treasury, in con-
sultation with the Secretary of State,
to: have engaged in acts that directly
or indirectly threaten the peace, secu-
rity, or stability of Yemen, such as
acts that obstruct the implementation
of the agreement of November 23, 2011,
between the Government of Yemen and
those in opposition to it, which pro-
vides for a peaceful transition of power
in Yemen, or that obstruct the polit-
ical process in Yemen; be a political or
military leader of an entity that has
engaged in the acts described above;
have materially assisted, sponsored, or
provided financial, material, or techno-
logical support for, or goods or services
to or in support of, the acts described
above or any person whose property
and interests in property are blocked
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pursuant to the order; or be owned or
controlled by, or to have acted or pur-
ported to act for or on behalf of, di-
rectly or indirectly, any person whose
property and interests in property are
blocked pursuant to the order.

The designation criteria will be ap-
plied in accordance with applicable
Federal law including, where appro-
priate, the First Amendment to the
United States Constitution.

I have delegated to the Secretary of
the Treasury, in consultation with the
Secretary of State, the authority to
take such actions, including the pro-
mulgation of rules and regulations, and
to employ all powers granted to the
President by IEEPA as may be nec-
essary to carry out the purposes of the
order. All agencies of the United States
Government are directed to take all
appropriate measures within their au-
thority to carry out the provisions of
the order.

I am enclosing a copy of the Execu-
tive Order I have issued.

BARACK OBAMA.
THE WHITE HOUSE, May 16, 2012.

———

ANNOUNCEMENT BY THE SPEAKER
PRO TEMPORE

The SPEAKER pro tempore. Pursu-
ant to clause 8 of rule XX, the Chair
will postpone further proceedings
today on the motion to suspend the
rules on which a recorded vote or the
yveas and nays are ordered, or on which
the vote incurs objection under clause
6 of rule XX.

Any record vote on the postponed
question will be taken later.

———

NATIONAL FLOOD INSURANCE
PROGRAM EXTENSION ACT

Mrs. BIGGERT. Madam Speaker, 1
move to suspend the rules and pass the
bill (H.R. 5740) to extend the National
Flood Insurance Program, and for
other purposes.

The Clerk read the title of the bill.

The text of the bill is as follows:

H.R. 5740

Be it enacted by the Senate and House of Rep-
resentatives of the United States of America in
Congress assembled,

SECTION 1. SHORT TITLE.

This Act may be cited as the ‘‘National
Flood Insurance Program Extension Act”.
SEC. 2. EXTENSION OF PROGRAM.

(a) IN GENERAL.—Section 1319 of the Na-
tional Flood Insurance Act of 1968 (42 U.S.C.
4026) is amended by striking ‘‘the earlier of
the date of the enactment into law of an Act
that specifically amends the date specified in
this section or May 31, 2012 and inserting
“June 30, 2012”".

(b) FINANCING.—Section 1309(a) of the Na-
tional Flood Insurance Act of 1968 (42 U.S.C.
4016(a)) is amended by striking ‘‘the earlier
of the date of the enactment into law of an
Act that specifically amends the date speci-
fied in this section or May 31, 2012”° and in-
serting ‘‘June 30, 2012".

SEC. 3. USE OF PRIVATE INSURANCE TO SATISFY
MANDATORY PURCHASE REQUIRE-
MENT.

Section 102(b) of the Flood Disaster Protec-
tion Act of 1973 (42 U.S.C. 4012a(b)) is amend-
ed—

May 16, 2012

(1) in paragraph (1)—

(A) by striking ‘‘lending institutions not to
make’’ and inserting ‘‘lending institutions—

“(A) not to make’’;

(B) in subparagraph (A), as designated by
subparagraph (A) of this paragraph, by strik-
ing ‘“‘less.’” and inserting ‘‘less; and’’; and

(C) by adding at the end the following new
subparagraph:

“(B) to accept private flood insurance as
satisfaction of the flood insurance coverage
requirement under subparagraph (A) if the
coverage provided by such private flood in-
surance meets the requirements for coverage
under such subparagraph.’’;

(2) in paragraph (2), by inserting after
“provided in paragraph (1).”” the following
new sentence: ‘‘Each Federal agency lender
shall accept private flood insurance as satis-
faction of the flood insurance coverage re-
quirement under the preceding sentence if
the flood insurance coverage provided by
such private flood insurance meets the re-
quirements for coverage under such sen-
tence.”’;

(3) in paragraph (3), in the matter fol-
lowing subparagraph (B), by adding at the
end the following new sentence: ‘“The Fed-
eral National Mortgage Association and the
Federal Home Loan Mortgage Corporation
shall accept private flood insurance as satis-
faction of the flood insurance coverage re-
quirement under the preceding sentence if
the flood insurance coverage provided by
such private flood insurance meets the re-
quirements for coverage under such sen-
tence.”’; and

(4) by adding at the end the following new
paragraph:

‘(5) PRIVATE FLOOD INSURANCE DEFINED.—In
this subsection, the term ‘private flood in-
surance’ means a contract for flood insur-
ance coverage allowed for sale under the
laws of any State.”.

SEC. 4. PRIVATIZATION INITIATIVES.

(a) FEMA AND GAO REPORTS.—Not later
than the expiration of the 18-month period
beginning on the date of the enactment of
this Act, the Administrator of the Federal
Emergency Management Agency and the
Comptroller General of the United States
shall each conduct a separate study to assess
a broad range of options, methods, and strat-
egies for privatizing the national flood insur-
ance program and shall each submit a report
to the Committee on Financial Services of
the House of Representatives and the Com-
mittee on Banking, Housing, and Urban Af-
fairs of the Senate with recommendations
for the best manner to accomplish such pri-
vatization.

(b) PRIVATE RISK-MANAGEMENT
TIVES.—

(1) AUTHORITY.—The Administrator of the
Federal Emergency Management Agency
may carry out such private risk-manage-
ment initiatives under the national flood in-
surance program as the Administrator con-
siders appropriate to determine the capacity
of private insurers, reinsurers, and financial
markets to assist communities, on a vol-
untary basis only, in managing the full
range of financial risks associated with
flooding.

(2) ASSESSMENT.—Not later than the expi-
ration of the 12-month period beginning on
the date of the enactment of this Act, the
Administrator shall assess the capacity of
the private reinsurance, capital, and finan-
cial markets by seeking proposals to assume
a portion of the program’s insurance risk
and submit to the Congress a report describ-
ing the response to such request for pro-
posals and the results of such assessment.

(3) PROTOCOL FOR RELEASE OF DATA.—The
Administrator shall develop a protocol to
provide for the release of data sufficient to
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